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Assets

Cash (note 3) 27,218,023.65        

Accounts Receivable:

Accounts Receivable  (note 4 ) 40,759,865.03      
Provisions  Accounts Receivable -37,606,785.14

Total Accounts Receivable, net 3,153,079.89

Office Furniture and Equipment, net (note 6 ) 1,923,188.21

Sport Equipment Inventories, net (note 9) 30,881,022.09
Provisions Sport Equipment -6,867,916.47 24,013,105.62

Prepaid Expenses (note 8) 127,422.88

56,434,820.25        

Liabilities and Net Assets

Account Payable (note 5) 10,722,570.91

Total Liabilities 10,722,570.91

Excess of Income from Previous Year 68,945,315.10
Decrease in Unrestricted Net Assets at the 
end of the Year -23,233,065.76 45,712,249.34

56,434,820.25        

Note:

Annexed the Financial Statement Notes

NORCECA VOLLEYBALL CONFEDERATION
Statement of Financial Position

As of December 31st, 2017 
Value in RD$



Incomes:

FIVB Anual Contribution                (Nota 7a) 29,570,638.87
Affiliation Fees (Nota 7b) 723,547.00
Activities and Events (Nota 7c) 36,266,101.20
Publicity and Marketing Right        (Nota 7d) 19,612,689.65
FIVB Other Assistance (Nota 7e) 2,344,480.00
Bank Interests (Nota 7f) 25,045.58
Antidoping Test Fee (Nota 7g) 2,019,475.00
Previous Year Income (Nota 7h) 294,462.76
International Transfer Certificates Income (Nota 7i) 1,631,562.25
Donation Income (Nota 7j) 8,377,492.91
Other Income (Nota 7k) 3,006,940.91
Total   Income 103,872,436.13

Operational Expenses:

Salaries 7,097,487.08
Honoraries 85,500.00
Christmas Bonus (by law) 822,812.90
Notice and Unemployment Fee (by law) 2,401,346.86
Vacations 349,637.75
Attention, Bonus y Training to Employees 865,705.43
Social Security 1,076,061.44
Legal Fee 960,000.00
Office Supply 700,861.46
Telecommunications  Services 676,449.91
Representation and Public Relations 734,476.90
Security Services 30,926.17
Postage 98,587.20
Newspaper, Magazines Subscriptions 13,725.00
External Audit Services 611,089.00
Building Maintenance 180,008.00
Emergency Generator Maintenance 17,991.43
Office Equipment Maintenance 88,739.52
Office Equipment Repairs 36,402.52
Emergency Generator Depreciation 201,732.21
Office Furniture and Equipment Depreciation 93,976.25
Computer Depreciation 84,558.85
Other Assets Depreciation 81,532.98
Apartment Rental for Foreign Instructors 259,182.00
Office Furniture and Equipment Insurance 40,770.11
Transportation, Gasoline and Oil 554,922.35
Accommodation and Meals 820,150.38
Per Diem 2,743,525.00

NORCECA VOLLEYBALL CONFEDERATION
Statement of Activities

As of December 31st, 2017 
Value in RD$



Web Site 472,111.31
National Team Training Camps 242,607.30
Sport Equipment 25,295,734.43
Sport Equipment Warehouse Rental 720,000.00
Antidoping Test 727,891.80
Air Tickets 372,905.48
Banners 12,000.00
Visas, Passports and Documents Legalization 1,300.00
Working and Comissions Meetings 1,193,750.90
Congress, Seminars and Assemblies 3,551,397.89
FIVB Regional Volleyball Development Centre, Dominican 
Republic 2,285,840.00
Regional Volleyball Development Centre, Tijuana, México 1,153,788.02
AFECAVOL Economical Assistance 6,139,738.76
CAZOVA Economical Assistance 10,969,449.03
ECVA Economical Assistance 6,889,764.34
CENTRAL ZONE Economical Assistance 1,210,073.84
Pan American Women´s Volleyball Cup 100,350.91
Pan American Men´s  Volleyball Cup 140,870.62
U18  Pan American Cup 47,914.89
NORCECA 2018 World Championship Qualification Tournaments 2,372,794.15
U20 Women´s Pan American Cup 103,115.95
U21 Men´s Pan American Cup 42,570.00
U19 Men´s Pan American Cup 17,603.27
NORCECA Beach Volleyball Continental Tour 1,337,785.92
U18 Final Four 44,095.85
Central American Games in Nicaragua 60,709.90
Bolivarian Games 291,286.58
Expenditure for Previous Years 669,333.30
Framing and Laminates 26,706.37
Uncollectible Accounts 37,042,500.00
Electrical Services Repairs 347,494.05
Customs Import Taxes 27,400.11
Prize Money and  Incentives 666,838.00
Cleaning Materials 8,449.90
Bank Charges 468,777.54
Expenses and Financing Interest 289,631.26
Other Expenses 32,761.52
Total Operating Expenses 127,105,501.89
Decrease in Net Assets not Restricted -23,233,065.76

14,043,168.10

90,072,171.54
37,033,330.35
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NOTE 4 

Accounts Receivable 
Accounts receivable as  of December 31st, 2017  are the following:

Accounts  Receivable from Affiliates:

Federation Internationale de Volleyball, FIVB
a) Annual Financial Allowance (750,000.00 Swiss Franc at an
exchange of RD$49.39) 37,042,500.00

National Federations Accounts Receivable

Jamaica Volleyball Association (US$11,709.59 at an exchange of
RD$48.19) 564,285.14
Federación Puertorriqueña de Voleibol (US$5,000.00 at an exchange
of  RD$48.19) 240,950.00
Trinidad & Tobago Volleyball Federation (US$25,049.67) at an
exchange of  RD$48.19) 1,207,143.60
Federación Mexicana de Voleibol (US$3,500.00 at an exchange of
RD$48.19) 168,665.00
French St,Martin Volleyball Association (US$150.00 at an exchange of
RD$48.19) 7,228.50
Ligue Volleyball de Martinique (US$450.00 at an exchange of
RD$48.19) 21,685.50
Federación Peruana de Voleibol (US$1,620.00 at an exchange of
RD$48.19) 78,067.80
Total Accounts Receivable from Affiliated NF 39,330,525.54

Others Accounts Receivable:

Marketing Sport Event
-(US$1,200.00 at an exchange of  RD$48.19) 57,828.00

Molten Corportation
-(US$18,849.60 at an exchange of  RD$48.19) 908,362.22

Yeivic Jiménez
-Loans US$2,361.00 at an exchange of  RD$48.19) 113,776.59

Argelio Hernandez
-Loans US$664.10 at an exchange of  RD$48.19) 32,002.98

Lisset Ricardo
-Loans US$264.10 at an exchange of  RD$48.19) 12,726.98

Francisco Medina
-Loans US$710.10 at an exchange of  RD$48.19) 34,219.72

Raul Calvo
-Loans US$1,000.00 at an exchange of  RD$48.19) 48,190.00



Carlos Guzman
-Loans 77,500.00

Evelyn Carreras
-Loans US$700.00 at an exchange of  RD$48.19) 33,733.00

Jose Dolores Marte
-Loans 7,000.00

Cayacoa Moquete 98,000.00
-Loans

Jose Martinez Castaño
-Loans 6,000.00 1,429,339.49
Total Account Receivable 40,759,865.03
Provision accounts receivable (Jamaica Volleyball US$16,709.59 at an 
exchange of  RD$48.19) -564,285.14
Provision accounts receivable (Federation Internationales FIVB 
CHF750,000.00 at an exchange of  RD$49.39) -37,042,500.00 -37,606,785.14
Net, Total Account Receivable 3,153,079.89

NOTE 5 
Accounts Payable:
Accounts Payable as of  December 31st, 2017, are detailed as follows:

Accounts payable to affilated and executive:

Federation Internationale de Volleyball

-40% for Athletes International Transfer Certificates ITC, Season 2012-
2013, CHF26,400 (US$28,455.46 at an exchanges rate of RD$48.19 1,371,268.62

10% FIVB Fee for Women  Athletes  International Tranfers 
Certificates ITC, season 2014-2015, (Total in CHF 34,500.00x10%= 
CHF 3,450.00 equivalent to US$3,855.01 at an exchange rate of 
RD$(48.19). 185,772.93

% ee e  e es  e o  s e s Ce c es, se so  
2015-2016, of CHF9,000.00x10%=CHF900.00 US$9,457.00 
equivalent to 10% equal to US$945.70 at an exchange rate of 
RD$48.19 45,573.28

-Payment of 10% Fee for International Transfer Certificates of Female
Athletes FIVB ITC, Season 2015-2016, (Total inCHF
39,000.00x10%= CHF 3,900.00 equivalent to US$3,991.20. At an
exchange rate of RD$48.19) 192,335.93

-Payment 10% Male Athletes International Transfer Certificates Fee,
Season 2016, CHF6,000.00 x10% = CHF600.000 equivalent in US $
590.74 at an exchange rate of RD $ 46.62) 28,467.76



-FIVB Affiliation Fee 2017 (US$4,700.00 a una tasa de RD$48.19) 226,493.00 2,049,911.52

Federación Puertorriqueña de Voleibol

-10% Settlement International Transfer Certificates Fee of Men
Athletes ITC, Season 2012-2013, CHF1,050.00 (US$1,119.63 at an
exchange rate of  RD$48.19) 53,954.97

-Payment 10%, Internacional Transfer Certificates Fee of Men
Athletes, Season 2016 de CHF6,000.00 x10%=CHF600.00 equivalent
to   US$590.74 at an exchange rate of  RD$48.19) 28,467.76 82,422.73

Federación Panameña de Voleibol
-Economical Assistance U19 Central American Games (US$4,500.00
at an exchange rate of RD$48.19) 216,855.00

Federación Mexicana de Voleibol
-Payment 50% Registration Fee 1st Stage of XI 2017 Norceca Beach
Volleyball, Held in la Paz Baja California Sur, Mexico (US$1,700.00
at an exchange rate of  RD$48.19) 81,923.00

Barbados Volleyball Federation
-Devolution payment of the 50% per diem for the referee in the U-21
NORCECA Continental Championship in El Salvador (US$450.00 at
an exchange rate of  RD$48.19) 21,685.50

USA Volleyball
-Prize Money for the Champion of the 2017 Norceca Beach Volleyball
Tour Men   (US$5,000.00 at an exchange rate of  RD$48.19) 240,950.00

Ligue Guadeloupenne de Volleyball
-Registration Fee, Teams participating in the 2nd Round World
Championship Qualification Tournament, Group N Men 2013
(US$3,000.00 at an exchange rate of  RD$48.19) 144,570.00

Netherlands Antillianse Volleyball Bond
-Registration Fee, Teams participating in the 2nd Round World
Championship Qualification Tournament, Group L Men 2013
(US$280.00 at an exchange rate of  RD$48.19) 13,493.20

Canada Volleyball Association
- % Registration fee at the 7th stage of Beach Volleyball Continental
Tour Norceca 2016, and Prize money for the Champion of the 2017
Beach Volleyball Women´s Continental Tour (US$5,800.00 at an
exchange rate of RD$48.19) 279,502.00

Lic. Cristóbal Marte Hoffiz
-FIVB 2016 allocation for the President of NORCECA, CHF50,000.00
(US$49,142.00 at an exchange rate of  RD$48.19) 2,368,152.98

-Air Tickets Reimbursement US$7,506.20 at an exchange rate of
RD$48.19) 361,723.78 2,729,876.76

Total Accounts Payable to affilated and Officials: 5,861,189.71



Accounts Payable to Suppliers and Others:

Ernst & Young

-External Audit 2017 (US$11,500.00 at an exchange rate of RD$48.19) 554,185.00

Nerys Yolanda Aristy
-Proportion rental 2017 coaches apartment 7,199.50

Credit Card American Express
-Credit Card (US$5,113.02 at an exchange rate of  RD$48.19) 246,396.44

Credit Card  BDI
-Credit Card (US$40.22 at an exchange rate of  RD$48.19) 1,938.20

Credit Card BDI
-Credit Card in RD$ 207,726.84

Connor Sport Court International
Freights (US$12,700.78 at an exchange rate of  RD$48.19) 612,050.58

Norvo Sport Net
Nets Norvo (US$19,980.00 at an exchange rate of  RD$48.19) 962,836.20

DHL Dominicana
-Documents Shipping 1,294.31

Importadora Fenix
-Copier Maintenance Annual Contract 27,435.00

Compañia Dominicana de Telefonos
-Telecommunications Services 22,097.47

Altice
-Telecommunications Services 15,838.34

Fred Imbert Travel
-Processing Fees pending 2016 (US$89.07 at an exchange rate of
RD$48.19) 4,292.28

Mizuno Corporation
-Poloshirts Mizuno FIVB-Norceca Logos (US$21,158.50 at an
exchange rate of  RD$48.19) 1,019,628.12

Centro de Alto Rendimiento de Baja California                  
Economical allowence granted to the hosting for the penalty applied to
the Dominican Volleyball Federation for not celebrating the U-18 Girl
Youth Continental Championship, 2012 (US$5,304.06 at an exchange
rate of  RD$48.19) 255,602.65



Haifa Ariana Martinez
Refund Registration Fee International Course for Referee of Beach
Volleyball   (US$200 at an exchange rate of RD$48.19) 9,638.00

Perla Carolina Rivas
Web Page (US$1,000.00 at an exchange rate of  RD$48.19) 48,190.00

Yeivic Jimenez
Bonus for work realized during the year 2017 as Statistical and VIS
Instructor  (US$800.00 at an exchange rate of  RD$48.19) 38,552.00

Justo Morales
Technical Visits (US$5,600.00 at an exchange rate of  RD$48.19) 269,864.00

Arateide Caceres
Petty cash replenishment 900.00

Credigas S.A
Fuel Emergency Generator 18,703.50

Utech Solution
-Settlement Web Site Maintenance
(US$6,985.00 at an exchange rate of  RD$48.19) 336,607.15

Other Accounts Payable: 9,857.34

Total Accounts Payable to Suppliers and Others: 4,670,832.92

Payable Documents
Credit Line  (US$1.00 at an exchange rate of RD$48.19) 48.19

Provision for Vacations 190,500.09

Total Accounts Payable 10,722,570.91



NOTE 6  Property Plant and Equipment

EQUIPMENT VALUE ACUMM. DEP RESIDUAL 
VALUE

Building 0.00 0.00 0.00

Office Furniture and Equipment 3,187,567.11 2,943,617.26 243,949.85

Other Assets 815,329.80 81,532.98 733,796.82

Emergency Generator 1,344,881.10 521,141.40 823,739.70

Computer 1,048,342.05 926,640.21 121,701.84

Totals 6,396,120.06 4,472,931.85 1,923,188.21

NOTE 7 Income

7A) Federation Internationale de Volleyball FIVB 

29,570,638.87

7B) Affiliation Fee
723,547.00

NORCECA headquarters are located at the National Volleyball Pavilion Training Center of the
Juan Pablo Duarte Olympic Center, in the city of Santo Domingo, Dominican Republic. Its
office furniture and equipment are registered according to their acquisition cost. Maintenance
and repairs that do not exceed their use are charged to current expenses. The depreciation is
accumulated based upon the straight line method.

The North, Central American and Caribbean Volleyball Confederation, NORCECA, is a non-
profit, non-governmental institution affiliated to the Federation Internationale de Volleyball,
FIVB. NORCECA’s income comes from the Federation Internationale de Volleyball, FIVB
annual contribution, competitions, events, activities, publicity, marketing rights, National
Federation affiliation fee, as well as, registration fee from participating teams in different
tournaments and championships, hosting fee from different tournaments and championships,
souvenirs and promotional merchandise sales as follows:

-2017 Annual Financial Allowence (US$613,626.04 at an
exchange rate of  RD$48.19)    

(US$15,600.00 at an exchange rate of  RD$46.381218 )























NOTE 9
9(a)

CODE DETAIL
INVENTORY 
AT 31-12-2016

ACQUISITION 
COST IN US$

TOTAL IN 
US$

EXCHANGE 
RATE VALUE IN RD$

001-07 VOLLEYBALL FIVB (BALL V5M5000) 2017 2524 30.50127 76,985.19 47.43000 3,651,407.70
001-08 VOLLEYBALL FIVB (BALL V5M4000) 2017 1737 27.50126 47,769.69 47.43000 2,265,716.33
001-09 VOLLEYBALL FIVB (BALL V4M4000) 2017 997 27.50126 27,418.76 47.43000 1,300,471.61

002-04 BEACH VOLLEYBALL FIVB (BALL  BV5000) 2017 1658 30.50126 50,571.09 47.43000 2,398,586.76

003-04 BALL CART (BKF-BLU) 2017 2 200.50000 401.00 47.43000 19,019.43

004-04 LINESMAN FLAG (BEACH YELLOW FLAGS VLF40ALY) 2016 45 47.49392 2,137.23 46.29000 98,932.21
004-04 LINESMAN FLAG (BEACH YELLOW FLAGS VLF40ALY) 2017 50 45.50126 2,275.06 47.43000 107,906.24

005-04 LINESMAN  FLAG (INDOOR  RED FLAGS VLF40ALR) 2016 6 47.49392 284.96 46.29000 13,190.96
005-04 LINESMAN  FLAG (INDOOR  RED FLAGS  VLF40ALR) 2017 50 45.50126 2,275.06 47.43000 107,906.24

006-04 PRESSURE GAUGE ( PGP) 2013 19 78.21997 1,486.18 42.05999 62,508.69

007-01 COACHING PORTFOLIO (MSBV) 2015 6 53.48000 320.88 45.21000 14,506.98
007-01 COACHING PORTFOLIO (MSBV) 2016 50 47.49392 2,374.70 46.29000 109,924.68
007-01 COACHING PORTFOLIO ( MSBV ) 2017 50 45.50126 2,275.06 47.43000 107,906.24

008-04 SCOREBOARD (CT 15) 2015 2 47.75559 95.51 45.00000 4,298.00

009-04 AIR PUMP ( HPGDXSL) 2016 5 17.49392 87.47 46.29000 4,048.97
009-04 AIR PUMP (HPGDXSL) 2017 25 15.50126 387.53 47.43000 18,380.62

010-06 VOLLEYBALL NET (SENOH/FIVB) 2012 8 800.00000 6,400.00 39.08000 250,112.00
010-07 VOLLEYBALL NET (NORVO INDOOR) 2015 36 105.14662 3,785.28 44.85000 169,769.74
010-08 VOLLEYBALL NET (NORVO BEACH) 2015 19 105.14662 1,997.79 44.85000 89,600.69
010-07 VOLLEYBALL NET (NORVO INDOOR) 2017 200 108.90283 21,780.57 47.98000 1,045,031.56
010-08 VOLLEYBALL NET ( NORVO BEACH) 2017 200 83.40283 16,680.57 47.98000 800,333.56

011-03 VOLLEYBALL ANTENNA ( SENOH)  2010 2 108.00000 216.00 37.35000 8,067.60
011-04 VOLLEYBALL ANTENNA ( ASICS BF300) 2015 3 101.52000 304.56 44.65808 13,601.06

013 MARKING TAPE PT5W 2015 396 5.88559 2,330.69 44.99992 104,880.92
12,766,108.56

MOLTEN INVENTORY AS OF DECEMBER 31st, 2017



9(b)

CODE DETAIL
INVENTORY 
AT 12-31-2016

ACQUISITION 
COST IN US$

TOTAL IN 
US$

EXCHANGE 
RATE VALUE IN RD$

001-1 VOLLEYBALL MIKASA BV-VLS300 2011 11 48.00 528.00 38.4100 20,280.48
001-1 VOLLEYBALL MIKASA BV-VLS300 2012 99 48.00 4752.00 39.0800 185,708.16
001-1 VOLLEYBALL MIKASA BV-VLS300 2014 270 44.92 12127.38 43.2200 524,145.51
001-1 VOLLEYBALL MIKASA BV-VLS300 2015 240 48.74 11697.77 45.0000 526,399.56
001-1 VOLLEYBALL MIKASA BV-VLS300 2016 80 51.00 4079.89 45.7800 186,777.38
001-2 VOLLEYBALL MIKASA MVA-200 2016 30 50.34 1510.34 46.2900 69,913.63
001-2 VOLLEYBALL MIKASA MVA-200 2017 200 50.45 10089.43 47.3000 477,230.01

002-01 MALLAS Y NETS SIDE BANDS 2011 2 330.00 660.00 37.1500 24,519.40
002-01 MALLAS Y NETS SIDE BANDS 2012 8 330.00 2640.00 39.0800 103,171.20

003-001 ANTENAS MIKASA 2011 19 108.00 2052.00 37.1500 76,231.80
003-001 ANTENAS MIKASA 2011 7 108.00 756.00 37.1500 28,085.40
003-001 ANTENAS MIKASA 2012 8 108.00 864.00 39.0800 33,765.12

004-001 GAME LINE MIKASA 2011 13 85.00 1105.00 37.1500 41,050.75
004-001 GAME LINE MIKASA 2012 8 85.00 680.00 39.0800 26,574.40

006-01 CARS CARRIES BALLONS 3 110.00 330.00 39.1500 12,919.41
2,336,772.21

2,336,772.21
-0.00 

MIKASA INVENTORY AS OF DECEMBER 31ST, 2017



9 (c )

BEACH VOLLEYBALL GAMES LINES INVENTORY AS OF DECEMBER 31ST,  2017

CODE DETAIL
INVENTORY 
AT 12-31-2017

ACQUISION 
COST IN US$

TOTAL IN 
US$

EXCHANGE 
RATE VALUE IN RD$

001-01

2016 AJDR BEACH 
VOLLEYBALL COURT 
LINES 80 45.5930 3,647.440 45.78003300 166,979.82

TOTAL 166,979.82



9(d )

BERLINGER ANTIDOPING KITS INVENTORY AS OF DECEMBER 31ST, 2017

CODE DETAIL
INVENTORY 
AT 12-31-2017

ACQUISION 
COST IN US$

TOTAL IN 
US$

EXCHANGE 
RATE

VALUE IN 
RD$

001-01 2016 BERLINGER DOPING KITS 58 22.770918 1,320.713244 45.640042 60,277.45

TOTAL 60,277.45



9(e )

CODE DETAIL
INVENTORY AT 

12-31-2017
ACQUISITION 
COST IN US$

TOTAL IN 
US$

EXCHANGE 
RATE

VALUE IN 
RD$

001-01 SAMURAI WHEEL BAG G3 RY-BK 360163.5290.01.0000 9 46.800000 421.20 39.030000 16,439.44
001-02-02 L/S PERFORMANCE TOP G2 RY 350291.5252.05 MED 3 36.775000 110.33 39.030000 4,305.98
001-02-03 L/S PERFORMANCE TOP G2 RY 350291.5252.06 LARGE 2 36.775000 73.55 39.030000 2,870.66
001-02-04 L/S PERFORMANCE TOP G2 RY 350291.5252.07 XL 4 36.775000 147.10 39.030000 5,741.31
001-03-02 PRESTIGE DRI LITE TEE ROYAL 350244.5252.05 MED 3 30.015000 90.05 39.030000 3,514.46
001-03-03 PRESTIGE DRI LITE TEE ROYAL 350244.5252.06 LARGE 2 30.015000 60.03 39.030000 2,342.97
001-03-04 PRESTIGE DRI LITE TEE ROYAL 350244.5252.07 XL 4 30.015000 120.06 39.030000 4,685.94
001-04-02 TEAM PIPED POLO WHITE 350293.0000.05 MED 3 31.575000 94.73 39.030000 3,697.12
001-04-03 TEAM PIPED POLO WHITE 350293.0000.06 LARGE 5 31.575000 157.88 39.030000 6,161.86
001-04-04 TEAM PIPED POLO WHITE 350293.0000.07 XL 1 31.575000 31.58 39.030000 1,232.37
001-05-02 TEAM PIPED POLO ROYAL 350293.5252.05 MED 3 31.575000 94.73 39.030000 3,697.12
001-05-03 TEAM PIPED POLO ROYAL 350293.5252.06 LARGE 5 31.575000 157.88 39.030000 6,161.86
001-05-04 TEAM PIPED POLO ROYAL 350293.5252.07 XL 1 31.575000 31.58 39.030000 1,232.37
001-06-02 MENS SHORT WITH POCKETS ROYAL 350163.5252.05 MED 3 11.448000 34.34 39.030000 1,340.45
001-06-03 MENS SHORT WITH POCKETS ROYAL 350163.5252.06 LARGE 2 11.448000 22.90 39.030000 893.63
001-06-04 MENS SHORT WITH POCKETS ROYAL 350163.5252.07 XL 4 11.448000 45.79 39.030000 1,787.26
001-07-02 WARM UP PANT G2 BLACK 350290.9090.05 MED 3 26.000000 78.00 39.030000 3,044.34
001-07-03 WARM UP PANT G2 BLACK 350290.9090.06 LARGE 2 26.000000 52.00 39.030000 2,029.56
001-07-04 WARM UP PANT G2 BLACK 350290.9090.07 XL 4 26.000000 104.00 39.030000 4,059.12
001-08-03 MENS VOLLEY BROADSHORT RY-WH 440307.5200.06 LARGE 6 17.500000 105.00 39.030000 4,098.15
001-08-04 MENS VOLLEY BROADSHORT RY-WH 440307.5200.07 XL 3 17.500000 52.50 39.030000 2,049.08
002-01-04 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, WHITE 2XL 9 31.885564 286.97 42.460000 12,184.75
002-01-05 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, WHITE 3XL 7 31.885564 223.20 42.460000 9,477.03
002-01-07 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, WHITE 5XL 2 31.885564 63.77 42.460000 2,707.72
002-01-08 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, WHITE 6XL 1 31.885564 31.89 42.460000 1,353.86
002-02-03 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, BLACK XL 5 31.885564 159.43 42.460000 6,769.31
002-02-04 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, BLACK 2XL 19 31.885564 605.83 42.460000 25,723.36
002-02-05 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, BLACK 3XL 24 31.885564 765.25 42.460000 32,492.66
002-02-06 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, BLACK 4XL 8 31.885564 255.08 42.460000 10,830.89
002-02-07 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, BLACK 5XL 2 31.885564 63.77 42.460000 2,707.74
002-02-08 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, BLACK 6XL 1 31.885564 31.89 42.460000 1,353.86
002-03-04 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, NAVY BLUE 2XL 14 31.885564 446.40 42.460000 18,954.05
002-03-05 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, NAVY BLUE 3XL 4 31.885564 127.54 42.460000 5,415.44
002-03-07 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, NAVY BLUE 5XL 1 31.885564 31.89 42.460000 1,353.86
002-03-08 STAFF POLOS SHIRTS, FIVB-NORCECA LOGOS, NAVY BLUE 6XL 1 31.885564 31.89 42.460000 1,353.86

TOTAL 214,063.44

MIZUNO UNIFORMS INVENTORY AS OF DECEMBER 31ST,  2017



9(f )

CODE DETAIL
INVENTORY 
AT 13-31-2017

ACQUISION 
COST IN US$

TOTAL IN 
US$

EXCHANGE 
RATE VALUE IN RD$

001-01 INDOOR VOLLEYBALL UPRIGHT NET SYSTEM 4 2,622.782830 10,491.131321 43.220000 453,426.70

001-02 VOLLEYBALL UPRIGHT PADDING 4 600.371382 2,401.49 43.220000 103,792.20

001-03 INDOOR VOLLEYBALL REFEREES STAND 4 2,967.023077 11,868.09 43.220000 512,938.95

001-04 INDOOR VOLLEYBALL PRO NETS 4 498.943452 1,995.77 43.220000 86,257.34

001-05 INDOOR VOLLEYBALL FLOOR PLATE & SLEEVE SYSTEM 4 377.025032 1,508.10 43.220000 65,180.09

002-01 BEACH VOLLEYBALL UPRIGHT NET SYSTEM 3 2,622.782830 7,868.35 43.220000 340,070.02

002-02 BEACH VOLEYBALL UPRIGHT PADDING 3 600.371382 1,801.11 43.220000 77,844.15

002-03 BEACH VOLLEYBALL REFEREES STAND 3 2,204.776817 6,614.33 43.220000 285,871.36

002-04 BEACH VOLLEYBALL PRO NETS 3 498.943452 1,496.83 43.220000 64,693.01

002-05 BEACH VOLLEYBALL ANCHOR SYSTEM 3 768.393407 2,305.18 43.220000 99,629.89

002-06 BEACH VOLLEYBALL COURT LINE SYSTEM 3 363.706213 1,091.12 43.220000 47,158.15

002-07 BEACH VOLLEYBALL NETS ANTENNAS 8 117.820322 942.56 43.220000 40,737.55

002-08 BEACH VOLLEYBALL NET 17 342.700000 5,825.90 44.139911 257,154.71

002-09 BEACH VOLLEYBALL ANTENA 17 132.700000 2,255.90 44.140000 99,575.43

002-10 BEACH VOLLEYBALL COURT LINE 27 83.200000 2,246.45 44.142000 99,162.80
2,633,492.35

JINLING INVENTORY AS OF DECEMBER 31ST,  2017



9(g )

GERFLOR INVENTORY AS OF DECEMBER 31ST, 2017

CODIGO DETALLE

EXISTENCI
A AL 31-12-

2017
VALOR DE 
COSTO US$

TOTAL 
EN US$

TASA DE 
CAMBIO

VALOR EN 
RD$

001-02-01 TAPE GERFLOR 2015 5 25.990000 129.95 44.200000 5,743.79
001-02-02 ROLLS COURT GERFLOR 2015 26 1,461.700000 38,004.20 44.199915 1,679,782.41
001-02-03 TAPE MACHINE 2015 (SMALL) 1 271.950000 271.95 44.200000 12,020.19
001-02-04 ROLLS LOGO GERFLOR 2015 1 59.220000 59.22 44.200000 2,617.52

002-02-01 BLACK TAPE GERFLOR 2016  BLACK (BIG) 6 32.160000 192.96 46.290000 8,932.12
002-02-02 ROLLS COURT GERFLOR  2016 24 1,792.100000 43,010.40 46.289929 1,990,948.36
002-02-03 TAPE  MACHINE 2016 (SMALL) 1 43.310000 43.31 46.290000 2,004.82
002-02-04 ROLLS LOGO GERFLOR 2016 1 62.850000 62.85 46.290000 2,909.33
002-02-05 TAPE INTERTAPE 2016 12 43.310000 519.72 46.290000 24,057.84
002-02-06 TAPE GERFLOR 2016 (MEDIUM) 5 34.940000 174.70 46.290000 8,086.86

TOTAL 3,737,103.24



9(h )

CODE DETAIL
INVENTORY 
AT 12-31-2017

ACQUISITION 
COST IN US$

TOTAL 
IN US$

EXCHANGE 
RATE

VALUE IN 
RD$

001-01-01 REFEREE UNIFORM WIND JACKET 6 9.752884 58.52 45.739120 2,676.53
001-02-02 REFEREE  UNIFORME SWEATER 10 9.752884 97.53 45.740100 4,460.98
002-01-05 REFEREE POLOS SHIRTS, 47 9.752884 458.39 45.740000 20,966.55
002-01-06 REFEREE PANTS 35 9.752884 341.35 45.740000 15,613.38

TOTAL 43,717.45

INVENTORY CARD REFEREE UNIFORMS TO DECEMBER 31ST, 2017



9(i )

CODE DETAIL
INVENTORY 
AT 12-31-2017

ACQUISITION 
COST IN US$

TOTAL IN 
US$

EXCHANGE 
RATE

VALUE IN 
RD$

001-01-01 ANTENNAS TANDEN 197 61.674520 12,149.88 47.430000 576,268.98
TOTAL 576,268.98

ANTENNAS TANDEN TO DECEMBER 31ST, 2017



9(j )

CODE DETAIL
INVENTORY 
AT 12-31-2017

ACQUISITION 
COST IN US$

TOTAL IN 
US$

EXCHANGE 
RATE VALUE IN RD$

001-01-01 COMPETITION JERSEYS LONG SLEEVES 1348 28.9292 38,996.58 47.98 1,871,055.67
001-01-02 COMPETITION JERSEYS LONG SLEEVES 1337 28.9292 38,678.35 47.98 1,855,787.41
001-01-03 PRACTICE JERSEYS LONG SLEEVES 255 28.9292 7,376.95 47.98 353,945.99
001-01-04 PRACTICE JERSEYS LONG SLEEVES 1055 28.9292 30,520.32 47.98 1,464,364.79
001-01-05 PRACTICE JERSEYS LONG SLEEVES 11 29.6792 326.47 47.98 15,664.09
001-01-07 PRACTICE JERSEYS LONG SLEEVES 20 28.9292 578.58 47.98 27,760.47
002-02-01 WOMEN SNEAKER TENIS 126 90.1792 11,362.58 47.98 545,176.61
003-03-01 MEN SNEAKER TENNIS 406 111.1792 45,138.76 47.98 2,165,757.67
004-04-01 USA COACHING JACKET 4 36.1792 144.72 47.98 6,943.51
005-05-01 MONO PANTS NAVY 9 57.6792 519.11 47.98 24,907.04
006-06-01 POLO SHIRT COACHING NAVY 9 31.1792 280.61 47.98 13,463.81
007-07-01 LYCRA COACHING PANTS 1 29.4292 29.43 47.98 1,412.01

TOTAL 8,346,238.59

INVENTORY USA MIZUNO UNIFORMS TO DECEMBER 31ST, 2017
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RD$103,872,436.13
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1. PROFESSIONAL FEES, CHRISTMAS BONUS, VACATIONS BONUS, MEDICAL INSURANCE, SOCIAL SECURITY 

AND EMPLOYMENT BENEFITS

2. OFFICE  MATERIALS, DOCUMENT SHIPMENTS, INSURANCE, REPAIR AND BUILDING MAINTENANCE AND 

OFFICE EQUIPMENT

3. CONGRESS, MEETINGS AND ASSEMBLIES

4. CHAMPIONSHIPS, TOURNAMENTS, EVENTS AND ACTIVITIES

5. ZONAL ASSISTANCE (AFECAVOL / CAZOVA / ECVA / CENTRAL)

6. SPORT SUPPORT FOR NATIONAL FEDERATIONS

7. BANK CHARGES AND LEGAL EXPENSES

8. ACCOMMODATION, MEAL, TRANSPORTATION, PER DIEM AND REPRESENTATION  EXPENSES

9. REGIONAL VOLLEYBALL DEVELOPMENT CENTRE FIVB, DOMINICAN REPUBLIC

10. REGIONAL VOLLEYBALL DEVELOPMENT CENTRE FIVB, TIJUANA, MEXICO

11. XI BEACH VOLLEYBALL CONTINENTAL TOUR

12. EXTERNAL AUDIT SERVICES

13. ANTIDOPING TEST

14. UNCOLLECTIBLE ACCOUNT

15. OTHERS EXPENSES

RD$127,105,501.89

2017 OPERATIONAL EXPENSES

Currency: Dominican Peso (DOP)
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BUDGET EECUTED VARIATION % 
VARIATION

OPERATIONAL EXPENSES 2017 2017
1- SALARIES 7,224,238 7,097,487 -126,751 (1.75452)
2- HONORARIES 93,140 85,500 -7,640 (8.20271)
3- CHRISTMAS BONUS  (BY LAW) 595,484 822,813 227,329 38.17548
4- VACATIONS  (BY LAW) 360,441 349,638 -10,803 (2.99723)
5- ATTENTION, TRAINING AND BONUS TO EMPLOYEES 832,358 865,705 33,347 4.00638
6- SOCIAL SECURITY 1,076,339 1,076,061 -278 (0.02579)
7- LEGAL FEES 960,000 960,000 0 0.00000
8- OFFICE SUPPLY 303,283 700,861 397,578 131.09157
9- TELECOMMUNICATIONS SERVICES 379,731 676,450 296,719 78.13924
10- REPRESENTATION AND PUBLIC RELATIONS 685,284 734,477 49,193 7.17847
11- SECURITY SERVICES 24,975 30,926 5,951 23.82851
12- EXTERNAL AUDIT  SERVICES 570,629 611,089 40,460 7.09042
13- POSTAGE 84,210 98,587 14,377 17.07303
14- NEWSPAPERS AND MAGAZINES SUBSCRIPTIONS 13,725 13,725 0 0.00000
16- BUILDING MAINTENANCE 94,640 180,008 85,368 90.20287
17- OFFICE EQUIPMENT REPAIRS 63,766 125,143 61,377 96.25349
18- APARTMENT RENTAL FOR FOREIGN INSTRUCTORS 263,589 259,182 -4,407 (1.67192)
19- OFFICE FURNITURE AND EQUIPMENT INSURANCE 39,275 40,770 1,495 3.80677
20- TRANSPORTATION, GASOLINE AND OIL 471,113 554,922 83,809 17.78965
21- ACCOMMODATION AND MEALS 493,442 820,150 326,708 66.21009
22- PER DIEM 2,772,776 2,743,525 -29,251 (1.05494)
23- WEB SITE 111,642 472,111 360,469 322.87966
24- BANNERS 52,884 12,000 -40,884 (77.30883)
25- SPORT EQUIPMENT AND PUBLICITY EXPENSES 24,089,604 25,295,734 1,206,130 5.00685
26- SPORT EQUIPMENT WAREHOUSE RENTAL 720,000 720,000 0 0.00000
27- ANTIDOPING TEST 809,282 727,892 -81,390 (10.05709)
28- AIR TICKETS 144,520 372,905 228,385 158.03036
29- VISAS, PASSAPORT AND DOCUMENTS LEGALIZATION 18,581 1,300 -17,281 (93.00361)
30- WORKING AND COMMISSIONS MEETINGS 2,103,872 1,193,751 -910,121 (43.25934)
31- CONGRESS, SEMINARS AND ASSAMBLIES 5,000,000 3,551,398 -1,448,602 (28.97204)

32-
FIVB  REGIONAL VOLLEYBALL DEVELOPMENT 
CENTRE IN DOMINICAN REPUBLIC 932,400 2,285,840 1,353,440 145.15659

33-

    
PARTICIPATING IN THE QUALIFICATION 
CHAMPIONSHIPS & TOURNAMENTS 31,782,256 25,209,026 -6,573,230 (20.68208)

34- ACTIVITIES AND EVENTS 5,205,906 4,559,098 -646,808 (12.42450)
35- BANKING AND FINANCIAL CHARGES 586,952 758,409 171,457 29.21138
36- OTHER EXPENSES 32,397 32,762 365 1.12517
37- CUSTOM IMPORT TAXES 27,598 27,400 -198 (0.71744)

38-
FIVB REGIONAL VOLLEYBALL DEVELOPMENT 
CENTRE IN TIJUANA MEXICO 948,251 1,153,788 205,537 21.67538

39- SOUVENIRS 215,664 0 -215,664 (100.00000)
40- FRAMING AND LAMINATES 48,955 26,706 -22,249 (45.44786)
41- NOTICE AND UNEMPLOYMENT FEE 37,343 2,401,347 2,364,004 6,330.51405
42- EMERGENCY GENERATOR MAINTENANCE 30,475 17,991 -12,484 (40.96331)
43- PRIZE MONEY AND INCENTIVE 474,125 666,838 192,713 40.64603
44- CLEANING MATERIALS 7,066 8,450 1,384 19.58534
45- DONATIONS 50,000 0 -50,000 (100.00000)
46- ELECTRICAL SERVICES REPAIRS 20,185 347,494 327,309 1,621.54570
47- NATIONAL TEAM TRAINING CAMPS 1,200,000 242,607 -957,393 (79.78273)

TOTAL 92,052,396 88,931,869 -3,120,527 (3.38995)
OK 133,211,696

127,105,501.89

NORCECA VOLLEYBALL CONFEDERATION
2017 FINANCIAL EXPENSES EXECUTED BUDGET

VALUES EXPRESSED IN RD$
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BUDGET BUDGET
2018 2019

REGISTRATION FEE:
WOMEN´S PAN AMERICAN CUP 1,657,061 1,726,658
MEN´S PAN AMERICAN CUP 1,657,061 1,726,658
NORCECA WOMEN´S CONTINENTAL CHAMPIONSHIP 0 1,726,658
NORCECA MEN´S CONTINENTAL CHAMPIONSHIP 0 1,726,658
U18 NORCECA WOMEN´S CONTINENTAL CHAMPIONSHIP 602,568 0
U19 NORCECA MEN´S CONTINENTAL CHAMPIONSHIP 602,568 0
U20 NORCECA WOMEN´S CONTINENTAL CHAMPIONSHIP 803,424 0
U21 NORCECA MEN´S CONTINENTAL CHAMPIONSHIP 803,424 0
U18 WOMEN´S PAN AMERICAN CUP 0 627,876
U19 MEN´S PAN AMERICAN CUP 0 627,876
U20 WOMEN´S PAN AMERICAN CUP 0 837,167
U21 MEN´S PAN AMERICAN CUP 0 837,167
U23 WOMEN´S PAN AMERICAN CUP 1,380,884 0
U23 MEN´S PAN AMERICAN CUP 1,380,884 0
NORCECA BEACH VOLLEYBALL CONTINENTAL TOUR 984,194 1,025,530
U20 FINAL FOUR 276,177 287,776
WOMEN QUALIFICATION TORUNAMENT CHALLENGE CUP 753,210 784,845
MEN QUALIFICATION TORUNAMENT CHALLENGE CUP 753,210 784,845
TOTAL 11,654,665 12,719,713

HOSTING FEE:
WOMEN´S PAN AMERICAN CUP 5,021,398 5,232,297
MEN´S PAN AMERICAN CUP 5,021,398 5,232,297
NORCECA WOMEN´S CONTINENTAL CHAMPIONSHIP 0 5,232,297
NORCECA MEN´S CONTINENTAL CHAMPIONSHIP 0 5,232,297
U18 NORCECA WOMEN´S CONTINENTAL CHAMPIONSHIP 1,757,489 0
U19 NORCECA MEN´S CONTINENTAL CHAMPIONSHIP 1,757,489 0
U20 NORCECA WOMEN´S CONTINENTAL CHAMPIONSHIP 2,259,629 0
U21 NORCECA MEN´S CONTINENTAL CHAMPIONSHIP 2,259,629 0
U18 WOMEN´S PAN AMERICAN CUP 0 1,831,304
U19 MEN´S PAN AMERICAN CUP 0 1,831,304
U20 WOMEN´S PAN AMERICAN CUP 0 2,354,534
U21 MEN´S PAN AMERICAN CUP 0 2,354,534
U23 WOMEN´S PAN AMERICAN CUP 3,766,049
U23 MEN´S PAN AMERICAN CUP 3,766,049
NORCECA BEACH VOLLEYBALL CONTINENTAL TOUR 702,996 732,522
U20 FINAL FOUR 1,506,419 1,569,689
WOMEN QUALIFICATION TORUNAMENT CHALLENGE CUP 3,766,049 3,924,223
MEN QUALIFICATION TORUNAMENT CHALLENGE CUP 3,766,049 3,924,223
TOTAL 35,350,642 39,451,518

PUBLICITY AND MARKETING
WOMEN´S PAN AMERICAN CUP 1,506,419 1,569,689
MEN´S PAN AMERICAN CUP 1,506,419 1,569,689
NORCECA WOMEN´S CONTINENTAL CHAMPIONSHIP 0 1,569,689
NORCECA MEN´S CONTINENTAL CHAMPIONSHIP 0 1,569,689
U18 NORCECA WOMEN´S CONTINENTAL CHAMPIONSHIP 502,140 0
U19 NORCECA MEN´S CONTINENTAL CHAMPIONSHIP 502,140 0
U20 NORCECA WOMEN´S CONTINENTAL CHAMPIONSHIP 1,004,280 0
U21 NORCECA MEN´S CONTINENTAL CHAMPIONSHIP 1,004,280 0
U18 WOMEN´S PAN AMERICAN CUP 0 523,230
U19 MEN´S PAN AMERICAN CUP 0 523,230
U20 WOMEN´S PAN AMERICAN CUP 0 1,046,459

NORCECA VOLLEYBALL CONFEDERATION
2018-2019 INCOME BUDGET

RD$



BUDGET BUDGET
2018 2019

NORCECA VOLLEYBALL CONFEDERATION
2018-2019 INCOME BUDGET

RD$

U21 MEN´S PAN AMERICAN CUP 0 1,046,459
U23 WOMEN´S PAN AMERICAN CUP 1,004,277 0
U23 MEN´S PAN AMERICAN CUP 1,004,277 0
U20 FINAL FOUR 0 0
WOMEN QUALIFICATION TORUNAMENT CHALLENGE CUP 1,506,419 1,569,689
MEN QUALIFICATION TORUNAMENT CHALLENGE CUP 1,506,419 1,569,689
TOTAL 11,047,070 12,557,512

AFFILIATION FEE 788,359 821,471

FEDERATION INTERNATIONALE DE VOLLEYBALL (FIVB)
ANUAL ECONOMICAL ASSISTANCE 19,516,661 13,432,895
TOTAL 19,516,661 13,432,895

PUBLICITY SPORT EQUIPMENT
SPORT EQUIPMENT 13,011,300 14,059,914
SPORT COURT FLOOR 11,269,222 0
TOTAL 24,280,522 14,059,914

OTHERS INCOME
ANTIDOPING INCOME 2,309,843 2,197,565

TOTAL 104,947,761 95,240,587



BUDGET BUDGET
OPERATIONAL EXPENSES  2018 2019 4.20%

1- SALARIES 7,395,582 7,706,196 4.20%
2- HONORARIES 89,091 92,833 4.20%
3- CHRISTMAS BONUS  (BY LAW) 857,371 893,381 4.20%
4- VACATIONS (BY LAW) 364,323 379,624 4.20%
5- ATTENTION, TRAINING AND BONUS EMPLOYEES 902,065 939,952 4.20%
6- SOCIAL SECURITY 1,121,256 1,168,349 4.20%
7- LEGAL FEES 1,000,320 1,042,333 4.20%
8- OFFICE SUPPLIES 730,298 760,970 4.20%
9- TELECOMMUNICATIONS SERVICES 704,861 734,465 4.20%
10- REPRESENTATION AND PUBLIC RELATIONS 765,325 797,469 4.20%
11- SECURITY SERVICES 32,225 33,579 4.20%
12- EXTERNAL AUDIT  SERVICES 636,755 663,498 4.20%
13- POSTAGE 102,728 107,042 4.20%
14- NEWSPAPERS AND MAGAZINES SUBSCRIPTIONS 14,301 14,902 4.20%
15- BUILDING MAINTENANCE 187,568 195,446 4.20%
16- OFFICE EQUIPMENT REPAIRS 37,931 39,525 4.20%
17- APARTMENT RENTAL FOR FOREIGN INSTRUCTORS 270,068 281,410 4.20%
18- OFFICE FURNITURE AND EQUIPMENT INSURANCE 42,482 44,267 4.20%
19- TRANSPORTATION, GASOLINE AND OIL 578,229 602,515 4.20%
20- ACCOMMODATION AND MEALS 854,597 890,490 4.20%
21- PER DIEM 2,858,753 2,978,821 4.20%
22- WEB SITE 491,940 512,601 4.20%
23- BANNERS 12,504 13,029 4.20%
24- SPORT EQUIPMENT AND PUBLICITY EXPENSES 26,358,155 27,465,198 4.20%
25- SPORT EQUIPMENT WAREHOUSE RENTAL 750,240 781,750 4.20%
26- ANTIDOPING TEST 758,463 790,319 4.20%
27- AIR TICKETS 388,568 404,888 4.20%
28- VISAS, PASSAPORT AND DOCUMENTS LEGALIZATION 1,355 1,411 4.20%
29- WORKING AND COMMISSIONS MEETINGS 1,243,888 1,296,131 4.20%
30- CONGRESS, SEMINARS Y ASSAMBLIES 868,931 3,700,557 4.20%

31-
FIVB DOMINICAN REPUBLIC, REGIONAL 
VOLLEYBALL DEVELOPMENT CENTRE 1,393,612 1,452,144 4.20%

32-

FINANCIAL ASSISTANCE FOR FEDERATIONS 
PARTICIPATING IN THE QUALIFICATION 
CHAMPIONSHIPS & TOURNAMENTS 26,267,805 27,371,053 4.20%

33- ACTIVITIES AND EVENTS 4,750,580 4,950,104 4.20%
34- BANKING AND FINANCIAL CHARGES 790,262 823,453 4.20%
35- OTHER EXPENSES 34,138 35,572 4.20%
36- CUSTOM IMPORT TAXES 28,551 29,750 4.20%
37- FRAMING AND LAMINATES 27,828 28,997 4.20%
38- EMERGENCY GENERATOR MAINTENANCE 18,747 19,534 4.20%
39- PRIZE MONEY AND INCENTIVE 694,845 724,028 4.20%
40- CLEANING MATERIALS 8,805 9,175 4.20%
41- ELECTRICAL SERVICES REPAIRS 362,089 377,297 4.20%
42- NATIONAL TEAM TRAINING CAMPS 252,797 263,414 4.20%

TOTAL 85,050,231 91,417,471 4.20%

NORCECA VOLLEYBALL CONFEDERATION
 2018-2019 EXPENDITURE BUDGET

VALUES IN RD$
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Assets 2017 2016 Variation %
Current Assets:
Cash (note 3) 27,218,023.65 5,757,235.58 21,460,788.07    372.7620

Accounts Receivable from Affiliated (note 4) 39,330,525.54 44,611,086.75 (5,280,561.21)     (11.8369)
Lost Estimated in Accounts Receivable -37,606,785.14 -779,001.09 -36,827,784.05 4,727.5652
Total Accounts Receivable from Affiliated, net 1,723,740.40 43,832,085.66 (42,108,345.26)   (96.0674)

Other Accounts Receivable (note 4) 1,429,339.49 2,253,847.55 (824,508.06)        (36.5822)
Prepaid Expenses (note 8) 127,422.88 0.00 127,422.88         100.0000

Inventory Sport Equipment (note 9) 30,881,022.09 26,514,068.97 4,366,953.13      16.4703
Provisions Sport Equipment -6,867,916.47 -2,085,554.09 (4,782,362.38)     229.3090

24,013,105.62 24,428,514.88 (415,409.25)        (1.7005)
Total Current Assets 54,511,632.04 76,271,683.67 (21,760,051.62)   (28.5297)

Office Furniture and Equipment, net  (note 6) 1,923,188.21 1,332,454.86 590,733.35         44.3342

56,434,820.25 77,604,138.53 (21,169,318.27)   (27.2786)

Liabilities and Net Assets

Current Liabilities: 
Accounts Payable to Suppliers and Others (note 5) 4,670,832.92 3,151,197.42 1,519,635.50      48.2241
Accounts Payable to Affiliated  and Executive (note 5) 5,861,189.71 5,328,688.38 532,501.33         9.9931
Payable withholdings (note 5) 190,500.09 178,937.63 11,562.46           6.4617
Payable Documents (note 5) 48.19 0.00 48.19                  100.0000

Total Liabilities 10,722,570.91 8,658,823.43 2,063,747.48      23.8340

Unrestricted Net Assets 45,712,249.34 68,945,315.10 (23,233,065.76)   (33.6978)

Total Liabilities and Net Assets 56,434,820.25 77,604,138.53 (21,169,318.28)   (27.2786)

Notes:

Annexed the Financial Statement Notes

NORCECA VOLLEYBALL CONFEDERATION
Statement of Financial Position

As of December 31st,  2017-2016
Value in RD$



2017 2016 Variacion %
Changes in Unrestricted Net Assets
7a) FIVB Annual Contribution 29,570,638.87 32,074,000.00 (2,503,361.13)   (7.8050)
7b) National Federation Affiliation Fee                                 723,547.00 712,296.00 11,251.00          1.5795
7c) Competitions, Activities and Events                   36,266,101.20 50,701,628.01 (14,435,526.81) (28.4715)
7d) Publicity and Marketing Rights         19,612,689.65 20,064,055.22 (451,365.57)      (2.2496)
7e) FIVB Other Assistance 2,344,480.00 21,038,565.57 (18,694,085.57) (88.8563)
7f) Bank Interests 25,045.58 27,187.12 (2,141.54)          (7.8770)
7g) Antidoping Tests Fee 2,019,475.00 2,025,117.50 (5,642.50)          (0.2786)
7h) Previous Years Income 294,462.76 3,759,811.02 (3,465,348.26)   (92.1681)
7i) International Transfer Certificates Income 1,631,562.25 2,018,685.53 (387,123.28)      (19.1770)
7j) Donation Income                                  8,377,492.91 232,650.00 8,144,842.91     100.0000
7k) Other Income                                         3,006,940.91 1,342,121.26 1,664,819.65     124.0439
Total Net Income 103,872,436.13 133,996,117.23 -30,123,681.10 (22.4810)

0.00
Operational expenses:
Salaries 7,097,487.08 7,103,479.22 (5,992.14)          (0.0844)
Honoraries 85,500.00 91,583.00 (6,083.00)          (6.6421)
Christmas Bonus (by law) 822,812.90 585,530.47 237,282.43        40.5244
Notice and Unemployment Fee (by law) 2,401,346.86 36,718.43 2,364,628.43     6,439.8953
Vacations 349,637.75 354,416.29 (4,778.54)          (1.3483)
Attentions, Bonus and  Training to Employees 865,705.43 818,443.99 47,261.44          5.7745
Social Security 1,076,061.44 1,058,347.33 17,714.11          1.6738
Legal fee 960,000.00 960,000.00 0.00 0.0000
Office Supply 700,861.46 298,213.03 402,648.43        135.0204
Telecommunications Services 676,449.91 373,383.69 303,066.22        81.1675
Representation and Public Relations 734,476.90 673,829.29 60,647.61          9.0004
Security  Services 30,926.17 24,557.07 6,369.10            25.9359
External Audit Services 611,089.00 559,440.00 51,649.00          9.2323
Postage 98,587.20 82,801.96 15,785.24          19.0638
Newspapers and Magazines Subscriptions 13,725.00 13,725.00 0.00 0.0000
Building Maintenance 180,008.00 93,057.90 86,950.10          93.4366
Office Equipment Maintenance 88,739.52 62,700.00 26,039.52          41.5303
Emergency Generator Maintenance 17,991.43 29,965.59 (11,974.16)        (39.9597)
Office Equipment Repair 36,402.52 0.00 36,402.52          100.0000
Office Furniture and  Equipment Depreciation 93,976.25 116,502.90 (22,526.65)        (19.3357)
Computers Depreciation 84,558.85 107,185.74 (22,626.89)        (21.1100)
Emergency Generator  Depreciation 201,732.21 201,732.12 0.09                   0.0000
Losses on Fixed Assets 81,532.98 0.00 81,532.98          100.0000
Apartment Rental for Foreign Instructors 259,182.00 259,182.45 (0.45)                 (0.0002)
Office Furniture and  Equipment Insurance 40,770.11 39,275.37 1,494.74            3.8058
Transportation, Gasoline and Oil 554,922.35 463,238.42 91,683.93          19.7920
Accommodation and Meals 820,150.38 485,193.68 334,956.70        69.0357
Per Diem 2,743,525.00 2,726,426.31 17,098.69          0.6271
Website 472,111.31 109,776.00 362,335.31        330.0679
Framing and Laminated 26,706.37 48,136.48 (21,430.11)        (44.5195)
Banners 12,000.00 52,000.00 (40,000.00)        (76.9231)
Sport Equipment 25,295,734.43 24,259,280.67 1,036,453.76     4.2724
Sport Equipment Warehouse Rental 720,000.00 720,000.00 0.00 0.0000
Antidoping Test 727,891.80 1,618,564.47 (890,672.67)      (55.0286)
Air Tickets 372,905.48 142,104.29 230,801.19        162.4168
Visas, Passports and  Documents Legalization 1,300.00 18,270.56 (16,970.56)        (92.8847)
Working and Commissions Meetings 1,193,750.90 4,207,744.81 (3,013,993.91)   (71.6297)
Congress, Seminars and Assemblies 3,551,397.89 2,127,615.77 1,423,782.12     66.9191

NORCECA VOLLEYBALL CONFEDERATION
Statements of Activities

Corresponding to the years 2017 and 2016
Value in RD$



FIVB Regional  Volleyball Development Centre,  Dominican Republic 2,285,840.00 2,110,681.17 175,158.83        8.2987
FIVB Regional Volleyball Development Centre, Tijuana, Mexico 1,153,788.02 1,240,661.99 (86,873.97)        (7.0022)
AFECAVOL Economical Assistance 6,139,738.76 16,716,101.70 (10,576,362.94) (63.2705)
CAZOVA Economical Assistance 10,969,449.03 22,084,945.01 (11,115,495.98) (50.3306)
ECVA Economical Assistance 6,889,764.34 22,855,513.82 (15,965,749.48) (69.8551)
CENTRAL ZONE Economical Assistance 1,210,073.84 4,556,472.91 (3,346,399.07)   (73.4428)
Women´s Pan American Cup 100,350.91 79,065.00 21,285.91          26.9220
Men´s Pan American Cup 140,870.62 0.00 140,870.62        100.0000
U18 Women´s Pan American Cup 47,914.89 0.00 47,914.89          100.0000
U19 Men´s Pan American Cup 17,603.27 0.00 17,603.27          100.0000
U20 Women´s Pan American Cup 103,115.95 0.00 103,115.95        100.0000
U21 Men´s Pan American Cup 42,570.00 0.00 42,570.00          100.0000
NORCECA Beach Volleyball Continental Tour 1,337,785.92 4,717,162.97 #¡REF! #¡REF!
U18 Final Four 44,095.85 0.00 #¡REF! 100.0000
NORCECA  2018 World Championship Qualification Tournaments 0.00 372,661.26 (372,661.26)      100.0000
Olympic Games , Rio de Janeiro Brazil 0.00 405,311.48 (405,311.48)      100.0000
Youth And Junior World  Championships 2,372,794.15 0.00 2,372,794.15     100.0000
U18 NORCECA Women´s Continental Championship 0.00 45,960.00 (45,960.00)        100.0000
U21 NORCECA Men´s Continental Championship 0.00 7,031.88 (7,031.88)          100.0000
U18 NORCECA Women´s Continental Championship 0.00 38,139.59 (38,139.59)        100.0000
U23 Women´s Pan American Cup 0.00 127,110.38 (127,110.38)      100.0000
U23 Men´s Pan American Cup 0.00 577,313.48 (577,313.48)      100.0000
FIVB Beach Volleyball Continental Cup 0.00 3,885,215.98 (3,885,215.98)   (100.0000)
2018 Women´s World Championship Qualification Tournaments(Pre-Olympic) 0.00 143,199.44 (143,199.44)      100.0000
2018 Men´s World Championship Qualification Tournaments(Pre-Olympic) 0.00 13,641.00 (13,641.00)        100.0000
National Team Training Camps 242,607.30 1,115,403.89 (872,796.59)      (78.2494)
Central American Games in Nicaragua 60,709.90 0.00 60,709.90          100.0000
Bolivarian Games 291,286.58 0.00 291,286.58        100.0000
Bank charges 468,777.54 915,325.41 (446,547.87)      (48.7857)
Financing Interest 289,631.26 1,554,101.51 (1,264,470.25)   (81.3634)
Other expenses 32,761.52 31,855.16 906.36               2.8453
Expenditure for Previous Years 669,333.30 638,300.04 31,033.26          4.8619
Uncollectible Accounts 37,042,500.00 0.00 37,042,500.00   100.0000
Souvenirs, Gifts and Attentions 0.00 212,059.46 (212,059.46)      (100.0000)
Customs Import Taxes 27,400.11 27,136.64 263.47               0.9709
Prize Money and Incentives 666,838.00 466,200.00 200,638.00        43.0369
Electrical Services Repairs 347,494.05 19,847.94 327,646.11        100.0000
Cleaning Materials 8,449.90 6,947.73 1,502.17            100.0000
Donations 0.00 50,000.00 (50,000.00)        100.0000
Total  Operational expenses 127,105,501.89 135,935,789.14 (8,830,287.25)   (6.4959)

Changes in Unrestricted Net Assets -23,233,065.76 -1,939,671.91 (21,293,393.85) 1,097.7833
-                    

Unrestricted Net Assets at Beginning of Year 68,945,315.10 70,884,987.01 (1,939,671.91)   (2.7364)
Unrestricted Net Assets at End of Year 45,712,249.34 68,945,315.10 (23,233,065.76) (33.6978)

127,105,501.89

Note:

Annexed the Financial Statement Notes









NOTE 6 Properties, Furniture and Equipment

2017 2016
Office Furniture 
and Equipment

Office Furniture 
and Equipment

Balance at beginning of  the year 5,877,274.71 5,802,037.69
Plus: Additions 1,052,533.64 75,237.02
Less: Withdrawals -533,688.29 0.00

6,396,120.06 5,877,274.71

Accumulated Depreciation at the beginning 4,544,819.85 4,119,399.13
Less: Accumulated Depreciation of Discharged 
Equipments -533,688.29 0.00
Depreciation Expenses 461,800.29 425,420.72

4,472,931.85 4,544,819.85

Office Furniture and Equipment, net 1,923,188.21 1,332,454.86
1,332,454.86 1,332,454.86

NOTE 7 Income
2017 2016

7a) FIVB Annual Contribution      29,570,638.87 32,074,000.00
7b) National Federation Affiliation Fees 723,547.00 712,296.00
7c) Competitions, Activities and Events  36,266,101.20 50,701,628.01
7d) Publicity and Marketing Rights      19,612,689.65 20,064,055.22
7e) FIVB Other Assistances 2,344,480.00 21,038,565.57
7f) Bank Interests 25,045.58 27,187.12
7g) Antidoping Test Fee 2,019,475.00 2,025,117.50
7h) Previous Year Income 294,462.76 3,759,811.02
7i) International Transfer Certificates Income 1,631,562.25 2,018,685.53
7j) Donation Income                                        8,377,492.91 232,650.00
7k) Other Income                                       3,006,940.91 1,342,121.26

103,872,436.13 133,996,117.23

NORCECA headquarters are located at the National Volleyball Pavilion Training Center of the Juan Pablo
Duarte Olympic Center, in the city of Santo Domingo, Dominican Republic. Its office furniture and
equipment are registered according to their acquisition cost. Maintenance and repairs that do not exceed
their use are charged to current expenses. The depreciation is accumulated based upon the straight line
method.



NOTE 8
Advance Expenses 2017 2016

127,422.88 0.00
127,422.88 0.00
127,422.88 0.00

NOTE 9
Sport Equipment Inventory 2017 2016

Molten Inventory 12,766,108.56 16,600,602.25
Mikasa Inventory 2,336,772.21 2,750,983.44
AJDR Beach Volleyball Games Lines 166,979.82 352,745.09
Berlinger Anti Doping Kits 60,277.45 110,162.16
Mizuno Uniforms Inventory 214,063.44 276,341.05
Jinling Inventory 2,633,492.35 2,633,492.35
Gerflor Inventory 3,737,103.24 3,737,103.24
Referee´s Uniform  Inventory 43,717.45 52,639.39
Antenas Tanden Inventory 576,268.98 0.00
Mizuno USA Uniforms Inventory 8,346,238.59 0.00

30,881,022.09 26,514,068.98
26,514,068.97 26,514,068.97
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